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FIRST CASH CALLED
FOR USE IN LOAN

Banks in Syndicate Asked to
Send About 860,000,000
of Subseriptions.

NEW CREDIT ENVOY HERE

A eall has been ment out by the sgyn-
dicate moanagers of the $500,000,000
Anglo-French loan, asking that the =yn-
dicate banks ali over the Unlitea States,
of which there arsa about a thousanud,
prepare tliemselves to gend to New York
on orf before November 1 15 per cent.
of the amounts 1o be pald in It will
be the frst instalment on the loan
This will amount to between $60 000,000
and $70,000000, Tee money will he
deposited in the National City Bank on

THE IOHTO!I MARKET.

STON, Oct. % ~The er
#tocks was rather L

Pricea m'n not muuh nh.u'wl fur
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ite arrival here, that institution acting

as the central depositary for the I.n.'ml

funds,

iIf not the givatest, fnpouring of funds
to this city that has been s-en for years, |
It I certnin that not since the $100.-
000,000 gold pool was in operation have
the iInterior banks of the country bheen
called upon to trunsmit a8 much of their
money to New York as this call will
require.  Naturally, however, the great
part of tho funds will be ralsed within

the city of New York, which, owlng'

to its great wealth and ts prominence
as a financlal amd trade centre, {8 un-
derstood to have taken a large part of
the issue. 1t s probable that further
calls will follow from time to time,
whenever they are required.

When the funds are deposited in the
National City Bank they will be drawn
upon by the various members of the
Anglo-French loan commission remaln-
Ing In this country, who will pay the
amwounts withdrawn to J. P. Morcan &
Co., commercial asents for Gireat Britain
and France, through whom all of the
war order business of these two coun-
tries Is belng placed.

It waa learned yesterday that Eir
IHenry FPaul Harvey had been desig-
nated by the British Treasury to come
to this country to act in cooperation
with Basil P. Blackett In attesding to
the fNnal detalls of the Anglo-French
credit and to arrange for supplementary
credits. These two will cooperate with
O¢tave Homberg, the remaining mem-
ber of the French group of the Anglo-
French commission, and Maurice Casse«
nave, president of the Natlonal Bank of
Hayti, who is acting with Mr. Hom-

|
This will mean one of the nreul".-f.l
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ll;' Henry Paul Harvey, who arrived

last night with Lady Harvey by the |

White Star liner Adriatic, would say
only that the object of his visit was to

attend to some of the minor details uff

the Anglo-French loan. He probabl:
will be here for several months, He

has had wide experience In financial

madters, having been flnuncial adviser

to the Egyptiun Government for some
years. Since 1912 he has been auditor |

for the Government under the national
health und insurance act.

Sterling exchange was especially
atrong yesterday.s Demund rose 27,

cents Iln the pound over \\'edne-da,\"n|

close. Cables were ecqually strong. De-
moand closed ut 4.65, with cables at
4.65%. This compares with 4,621y for
demand and 4.62% for cables on
Wedm-ad 1y, Francs improved, selling
up to .94 for checks and 5.93 for cables,
On Waednesday thay were quoted at
Bb.961, and [.96 respectively. Italian
lire remalned unchanged at 6.45, while

rubles advanced from 333 to 33 !‘:

Mark checks were unchanged, clos-
ing at 81%, while cables closed at

B1 9-16, against 8l% on the day pre- tnrr«g i

vious. Austrian  Kronen were un-

changed al 14.65, ‘Cal Corinn

Iua; L] & Bluebell
\Mumal tnmpr..

The report that Russla would secure
the loan for which she i3 negotiating
here on a 9 per cent., basis was denled
wa ridiculous by bankers assocluted with
the undertaking. [t was pointed out
that the yield on the Russian notes
would be around 7 per cent.

ALL TO BE SPENT HERE.

British Chancellor Says Loan Is for' N

Purchases In America. |
Bpecial Cable Despatch to Tur 8w,
Lonpon, Oct, 28 —Replying to a ques
tlon In the House of Commous to-day
Chancellor of the Excnequer Reginald
MoKenna sald that the British Govern-

ment had delinitely agreed that all of \,‘ ¢

the money ralsed by the Allies’ & per |
cabdt. loan would he spent exclusively
in the United States,

He added the sugreement did not in- |
clude any obligation to purchase articles
of any paricular cluss or gowls from !
any &pecitied companies or firms in the !

United States l"Im"i weak Ot

BANKERS SELL ITALYS NOTES.

Issme of .aa.mm 000 l"!l’f‘—ln.!
terest nt 4 Per Cent, !

The $25,000,000 Jtallan Governmeni
loan s Lelng offered In the form of one
year 6 per cent. convertible gold notes, |
The syndicate which i& making the offer- |
ing 18 composed of Lee, Hiceginson & Co,
the Guaramn'y Trust Company of New
York, the Nutional City K. the Me-
chanies and Metals Nt ! .
Farmers Loan and 11 us
ter, Chouate & I’ 1 l\. al 5 .
Co., J. & W. Seli g-n. n & Co, and Kissel,
Kinnieutt & Co. |

The notes o
option of the h

Le convertesd at the
P Into one Year § per

cent gold noles an Uaverns
ment. Thesa notes « be o
verted into ten Year ci gold

bonds, Jduc Octoben 27
the only security of the warr'neg natione
to be offered on a 6 p-'-l 1

oonsouﬁamn EXCHANGE.

Sales 115,700 Shares—Henaviest

Trading Sinece July 0, 1914,
Sales ou the Consolidated Sto Exh
yeaterday were 11870 shures
husiness sinoe July 3. 1914 the day before
Wall Street exchanges closed becaase of the
Extropean wan

he worst sufferers in the earlier (e
were the industral specialiies,  Siel sto
vklrich Rubber
dwin Locomolive American
rican Car and Fouaary and
Electeie were especially wea't
. Nl common was the most
ibe wales totalling 3004 shi
|| tonched s3%. It sold a8 hich as W%
e final price 80, e -\ln-ul al A4l com
pared with an e qnl; Iua of ! Rending sokd
a8 high as 2

THE CHICAGO MARKET

CHICAGO, Ot 2 —The stock market lura!
was siewdy, with closing prices u-m ally un
ehangmd 1o fractionally Ll;.hnr Fneumatie
Tool was & ha!lf point lower The summary
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NATIONAL CITY BANK | A"orx=r Rock sikxp ricxt.

Amater Opposes Call for Deposit of

EXPANDS TO ORIENT! s cor'ormmesms memte. o vaans

refunding 4 per cent. bonds, which was
severely criticlsed by Nathan L. Ams-

Controls International Bank- ter, representative on the present hoard
. " i of directors of the opposition to the
ing (l)!‘]'ﬂl‘l“ﬂn. With 3-}7? old mamagement of the road, was sald

590.0"-6 Am«'ts. by Harris, Forbes & Co., yesterday to
be necessary at this time becauss here.
tofore the bondholders’ committes han
" . not actually had any bonds to look
GETS SIXTEEN BRANCHES| after.
In criticislng the ecall Mr. Amster
e said :
. “The call of a committee for the de-
The Natlonal City Co., a corporation | pogit of Rock lIsland refunding 4 per
formed and controlled by the Nutfonal | cent, bonds at this time ir certainly un-
City Bank, has purchased the control- | Mecessary. l'ln" I'l“l":)“l o "']“' lb‘“""
was promptly pald ctober 1. can
ling stock of the Internatlonal Banking see no reason for any expectation of
Corporation. This was learned yester- | any default on these bonds An ghe
day on the highest authority. The con- | future. I made every effort to persuade
trolling stock of the banking corporation thet cttn::;:ute: to postpone "”T call and
rot a e company's credit or em-
was recently acquired by J. 8. Bache, |, ..o the dimectors befors their frst
but It Is reported in banking gircles that | neeting, next week.
Mr. Bache acted somewhat in the ca- “Why a committee that was organ.
pacity of a broker In the transaction | ized last June and did not call for the

. . . : detorit of bonds at that time ahould
and that the price recelved from the Na- | | 0"y 0" oter the semi-annual inter.

| ional City Co. for the stock was 0aly | ast has been paid, decide to send out
| elightly above the price he paid for It, | a call for deposit is beyond my compre-
| $180, hensjon,

“Some of our committee look upon
h y 1 . -
The gecuring of control of the Inter this movement as an unfriendly act

national Banking Corporation by the |\, the stockholders, inspired, they
National City Bank indirectly through | claim, by the old management. Hut my

' the National City Co., means a great | ©Wn opinlon is that the commitiee has

deal to the bank in its campaign of | Deen badly advised”

cxpansion In forelgn trade fields and in COPPER uou ACTIVE

the extension of Its branches, The In-
ternational Banking Corporation has
sixteen branches scattered all over the
world. These are al going concerns,

Home Consumers Buy for Novem-
ber and December Shipment.,
A strongsr tone was developsd in slero

& o

| The acquisition of the sixteen branches | . 0. " [ ree yeaten Jday. with more buying
| permits the Nati
lul once into active competition with ‘ pound, foillowing larger transactions {er ex

1l City Hank to enter by domest.c consumera for November-De
| tvemiber delivery between 17%c niwl Ik per

many of the big Hritish banks in the | port in the lasmt few days. Although pro
rave for foreign trade and business ,-m--nul:n’ hyktmlh”omrn--r-| wmnl rrﬂurt:l” s

. - F . Moun repking here s heavier me) ng on
1:11-- step 1=|lkt-n by the National l‘it!'.l.mlutu- account. indicating 4 smalier in
lnk I= looked upon us one of the Lest | cregee 1n surplus stocks during the current

| that has beeh made in the banking | mouth  Strikes at some of the mines. which
« | line for many years.

| may result in smaller ore production, are also
i a factor. standard copper at London yes
terday was alightly easier

Firat to See Opportunity, lead continued in fair demand, with sales
" " . yvesterday of spot and October wt 4%¢ to | we
Officers of the National City Bank| fer poumd  Some resales, however. were
under the inside
s pending
ronger in tone
per poumd  for
however. s
prices ranging

~in was aln
and to American trade when the war |  Refined sneiter was agur
began,  Business and trade were at a | sarly shipment The
future deli
from ! e, mainly fo
A e tone w
prices for| gin and pries here
ing bills, London, the great money to an alvanos of

unsgettled condition of the exchange mar-
ket and the abnormully higl

ster!

out of the field. The Natlonal City Bank
seizged the opportunity .r once,  South
America was serfously affected by the! bye
upset n sterling exchange and the City t;m “.-‘ 1‘3.;...-"-:"'. “'!I: here in the
Bank a0t once arranged to establish | Y40 0500 A
branches in the larger republics there | Chinese and Japanese brands. duly
and to establish dollar exchanze A8 a ! Several sules w made in the last

3 11 1 " |
result the City Bank now has """"l‘::\‘npl“—'[ « and slightly under for early
| ahipmen

1
reports .l ¥
nese Prinee tlml armved at

degdy at e,

notably in Rio de J
and Sar

1wlro, Buenos Avres | m lemd meT

of. Preparations are under way

The acquisition of the International moderately large voinme Prices fof the most

Bankinz: Corporation, however, opens an ' art were lower  Ameriean Window Glass |
ws cloawl a

Iy new fleld for the bLank. The! Machine and |‘1:\!"h’lrl Plale G ol
s i s wer and other issues

banking corpor ation had thriving ;‘l"““h |'|'n“” Pittsbirz Brewing nreferesd
branches in China, India, Japan, la-mlml | wus an exception. showing a gain of | point
and Manila. These will all fall o the  The summary:

Nutional City Bank and will extend the | Open- Tligh: Low- Clos

el | Sates est. em. ng
grip of an American banking institutjion i A W Gl Mach X

over the ent! ire world. 17 A W G Mach pf 1101y
Frank A Vanderlip, president of the \nt‘n'umh\ Gian . 17
National City Bank, when questioned 20 Ty .,:\:
oy . » BURCH Ssh el i Tonde .
;']- L.-.lf'll-nk ’.l" IIl.'-ll'\ luse of ;.- tre l.lvf the | . I.a Bells Trah . 7 113

iernational Corporation last night re- Mfirs . & H ANy
fused to aflirm or deny that such a ovi Nat Fireproof e 1%y
step had been taken | m \..t Fireproof pf 8%

The International Banking Corpora- ,-' L:::: :;;:: Y AT o e \
tion was formed by the late den “a0 Pitts Plate Glans 1o 10 109
Thomas H, Hubbard, and of u@ll his 180 Pure 04 s ity 10
financial enterprises was his chief pride, | 20 an T':z el 2, l";‘l 1“,‘.
The corporation is capitalized at $3,- |5 (o Swiey .. (00 1ty Wi
250,000,  The stock controls alse the| s Westingh Elee . 71% 71i% 10
$500,000  stock of the International -_——

Bank
The asseta of the International Bank- | BUSINESS TROUBLES,

ing Corporation, as given in Itx stiates ==
ment of condition as of June 30, 1915, Bankruptey Petitions,
amount to $37.500,046. ‘The cash on| HoU -tTn\ RESTAURANT (OMI
hand and in the local banks amounts In  hankruptey has

to $% 08X 413, while the surplus totuls "”“"ﬁ":-,. pofien
NI Time deposits ageregoate

ttle Hungary" res
and demuand deposits $12,- r & Davidson, at-

. creditors

A H Meoyer Cor
and MeDermott  Dairy -"z.m .\
1+ was alleged that a receslve had
-i,-p sinted In the Supreme Court in
diss the caompany

Branches in Many Cltles,

The institution has especislly strong

Parls connections Ite Lranches are Rite s 1 of the Supreme Court en
uated as follows Bombay, Caleutta, | septem? i appol 4 fago I*
Canton,  Hankow, Hongkong, Cebuy, | Cahill RUREDILCR o
b o AR Wil T ‘ ckhnlder acvount of
on, kobe, Avtiddon, Manlla, nam i | " alde=s
ek S¥uan Franclzsco, Shangha!, Singa- corpornted in April,
pore atd Yokehaina capit stock § 00 The
The National Clty Company s eapi- hard heen very popuar and

” BOINS  VEWrs ago Far same

talized ot $10.000,000 and was organs
ilzed in 1911,
Hamuel MeRoberts, vicespresident .-rl

the company could not pay a
the bankrupicy petition the la
ara stated to be $12.000 and as.
0, hut others say the llabliities
are about $35,000

WETPH ROTH MANUFACTURING OM-

pany, . V. Rich I8 president and | " LGy manufacturer of siaffea animals,
James A, Btillman s secretary and dol's and toys, at od to 62 West Tuwents
treasurer first street, has made an as<ignment ‘o

The change of control of the Inter- Nathan lrlrd","mk“"“, Ivl'::”.. "l“,.:";{ ,u|

n . ! St a « .

national corporation means that for :‘:ru.'-m;? h'\‘ I’l‘:nlnr:]ﬁ'r‘. Lievis & Ball,
the first time in the history of thel

Iumkruu lV lins een filed agalnst Jossph
Rchuss & Co,, skirt manufac
East 8Ixtesnth strect, hy thess croditors:
F. R. A Stlefel, § 0,
and H. Abrams,
000 and assets §
nment on Octo
RY D). BURGESs
ninth street hua Aled a petition In ban
ruptey, with Habl .

sate,  The largest
:l.nn’.nnnl I‘ypeumng Machine Comp

[

ria &

Avtures chadre, *abes and counter
WILLIAM KI

-\| mm 'h.nnp.lne and
Company, Fa,80 Helneman
$7.301; Dulane;, Tull & Spitzie:

for these craditors: Cliy Central Paper Charles
Box Company, $500; Carollna Hox and Surauss,
Lumber Company, $300, and Louis Levin, Among U
200, Llabliitles are §19,000 and n=scts gounta are
The company was incorporated Valunteers,

: . " y Club, $117;
In November, 1914, with capltal stock Ameriran Truth Soulety

BARTHOLOMEW

Joseph Roth is preshla- t

AR l. ABIRAME—A pet n_in A
hankruptey has been fled ,,rm,,.q Har- In miilinsry
la Abrams, dealer in winlow giass streat, hi
-1' 268 Iriviston all‘!-l'!“ hy thess creditors: ."!““'“"
. Hutkolf & (‘o 40; extate of Jacoh $20,358,
Werbalovaky, IIT..':. aml Lafayetts counts,
Mirror Company, $1606. He made an as- bunk, §84),
d m—nl .m o taber 5 late at \nn'l.-r-,
HCHUSS & CO.—A petition In Mrs, R,

irers at 15 l"%!'

i M. V., Heanlon, 340,
Liabliities are §12,-
ey made an as-

&1. 12

of 239 Weat Thirty- l counts, $41
f THEODOR |~,
$5.840 wnd no ax nird

Me was a  partner In  Bur-

avenue,
showing
LA L]

monwealth avenue, hi flisd a pet.iion bllities,
in bankcuptey, with liabilities $1.595 and and swctual assats,
no assets,

Schedules Flled. THOMAS

rJMn v

Third avenue, has fied bar il
schedules showing Jlabllities §18 merly o
0 ls secured, and as was il

2 un-!ﬂ?'\u of real ssiate, did not
#tock of wines and liguors, ;..f.ar.
furniture, fixtures, gaserwurs, &, y o
000, mccounts of lodges, soecletiss, « ubs

individuals, $10.537; cash on hand,
$2.0, and cash in banks, 3.5, The real
estate la at 1101 Westchester avenue BALLO RAINS &

Among the creditors are the !-n'nm of handbags
Savings Bunk, 340,000, secured ! x
Eage, Freosrick I||- ender %
vared;

Schaefer Company, $24.0
wing H.mly

“rhaefer ’.n nan

I mport
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NEW JERSEY—AL

PITTSRURG., Ot 28..The trading was 1

Daniel 8, White, Pres,

AUTUMN RESORTS,
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The Spirit of America at Play : Magnitude and Cheerfulness
Restaurant Traymere

.n lnn
gnﬂw-ik and the Ocean
Clolster Garden

Belvederes Bubmarine Grill
The h—onu‘ro in t.lw ‘“um

pecks Fron
Library Tower Twe l-ulf € ourses honln‘ Musicales

TRAYMORE FRIDAY CHATS

AN ATLANTIC LINER

Some like to take an ocean voyage as a vacation.
steamships have most of the accommodations of a fine hotel and they
have a complete detachment from home troubles.
is that little contrariety - the inexorable rolling of the ship -which
Now the Traymore, built
at the edge of the sea, is like a huge palatial Atlantic liner.
ocean breezes blow over its three decks and in the evenmgs the
brilliancy of the vast marble Exchange far surpasses an
of a steamer. Indeed, he who desires an ocean vovage coul
do berter than come to the Traymore. [t has ||| the ndvamn;es

rolling motion
Steamer rugs and

makes one long for the irm earth. * = *

of an Atlantic Liner without that uneasy,
and, too, without danger from submarines. *
chairs are furnished gratultously by the hotel.

Reservations at New York Office. 110 Times Bidg. —Phone Bryant 0723,

THE LARGEST FIREPROOF RESORT HOTEL
IN THE WORLD

A'l"l NTIC CITY, N, J.
WRERSHIP MARAGENENT

LONG 151 AND—New Torlk e b L

L] t‘redlknrl on uuumn«

r!'h American A
l'lmnd of hl&llnnl. '110. M‘d

“coppers”—“War Stocks”

No. 1 and No. 2 of my /"COPPERS"-“WAR STOCKS" serley
will go into the mail to-night, to the press of the world, to the banks
and trust companies of United States and Canada, and to Hoston,
New Yotk and Philadelphia Stock Exchange and Curb houses, five
copies to each.

The edition of each number will be unlimited and will be fur-
nished free to Boston, New York and Philadelphia Stock Exchange
and Curb houses upon application, 6,000 eopies to each Exchange
house and 500 copies to each Curb house.

No coples will be sent to individuals, even on application. Anyone
wanting copies of any number of the serfes must get them throug!
prokerage houses,

w-h West Thirty-third
mmluumry achedul

f'nmhllnn of umk

(-uudmnn 5,8
s HI!F..\'\F. t

i, boarding stable, of 3
st 121st street,

hiaw flled bankruptey
wlule: sh'owln: Habilitles, $23,370, and

Alr--n-l. 00;
A_claim for l.»(!

reddior la the Inter- n hedules . :
Y. nomisal assets, §3,300, and actual uutn.

$2.120
lim,vn. which was dissolved in] A. BEHRENT,

l
o \l"(r 1‘4 \n YER of 2168 Seveanth avenus
has Aled « pn'mrm in bankruptey, with E
Uabdiitles $5.220 and nesets §1.900, In | CONSTANTING CASRANOSR, manufacturer
of confectlo.ery, at 34 Cherry street, has
% Erocer of 1432 C om- filed assignment schedules lhmvlhl'

has flled assignment

THOMAS W. LAWSON.

BostonaOctober 29, 1916.

Petition lN-mI-ud.
BALDWIN—Judge ‘ s
ADOLPH SUEBSSKIND, propristor of T-r Hand lias dismissed the poh‘tlnn In bank-

races Garden, on Fifty-cigh'a stres: Med on \prll 26,

ume he filed the petition:
-
Intend or desire to

irough
A4 his credi

Inc., manufacturar

neslgnment to Henry H. Silver,
was Incorporated

'|»ur|n an
L3 Inx siness

Naine as trensurer,
DAVID l‘-ll Al
787 Elghth u\rnur.
ment to Howard H. Willlams,

hins made an arsign-

CRERT WHITE FLIER
Te NEWEURGH o

POUGHKEEPSIE & Retwn
IN AUTUMN THE RIVER 19 AT ITS BEST.

AlTU \l" RESORTS.
\I'“ .lrﬂll"\—\llnltlr City.

u. «iA.n.

S.“TROJAN" &
‘““RENSSELAER”

Leave Pier 32 N. R., Fout
Canal St, 5:30 P. M,
Sundays 9:00P.M.; W,
132d St., 6 P. M.; Sun.
days 10.00 P. M.

Up tie Hupson
Bv DAYLIGHT

'wnlﬂ Duily Dnon! Sunday.
inections to all points In
the Adirondacks,

“Berkshire ’

| Leave Pier 32 N.
| R, T/00P. M.; W.
1324 St., 7:30P. M.

1500-- $

k and Albany ac-

Louve lu-him- st
Ol ¢course, there

lmung- to Poughkeepsie, \lq-- |
int
GN ELLCTIGN DAY, NOV. 2d.

0.
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D..,,.nv |

Tei. 4145 Spring, N. T,

€ FALLRIVERLINE
TO BOSTON $4.00

Desbrosecs Et. Plor

doseph W, Matr, Mgr,

\rw l.cmltm Line, str
ft. Houston st,,

w--_l( -lsun | nly, &

N . v
r“N’_‘"rr - Ihu- Line, :r..l

Superior location wll
unobstructed view of’

and boardwalk A
standard of ex(,e

[ "l"’ 2%, 'ﬁo RlJn:U' b

HAVAN

The public be plea

The Most Attraciive luunir\ Haotel

life and metropolitan notel lusury seldom
found. Conducted on the American Plan
There is also for the conyenienoe of motorists

A Handsome a la Carte Resteurant

20 miles froan NUY h:u |- nt dlectrie seevice

Adjacent to New York €0

WERN ;ﬁt\'fﬁ,—.g_ ot Sailings Thursdays and Saturdays.

. Galden City Galen Hall in the Mountains

America A\ combination of countey

s Station. J.J LANNIN O l'_i'r|||u
SPECIAL “I\IIH RATE

United States anp  American national | =
bank s able to extend its operations !

into the Orlent, where there are tremen- | e ee————— = ——=n

dous trade possibilities. The City Bank -

aud American business and capltal are
now in a position to o

B L TAGORE’S BEST S

‘:.ul and  finaucial  development  of | |}
|

Total sales in the coffes
{1
h=iness sinee trading was restmed in the ex. |
change here lust Wall Street and eotton
houses were again active buyers and thera
was also heavy covering on the part of De

‘ o-mlw r o-hurl- Th-- huy ing movement nn

redited \'-Il]| hm ing cost and freight coffee
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